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6XOOD� EDVH� GL� GRFXPHQWL� HGLWL� H� LQHGLWL�� O
DXWRUH� ULFRVWUXLVFH� LO� UXROR� VYROWR� GDO

SDWULDUFD� )UDQFHVFR� %DUEDUR� H� GDO� YHVFRYR� GL� 3DUHQ]R� &HVDUH� 'H� 1RUHV� QHOOH

GHFLVLRQL�GHO�&RQFLOLR�SURYLQFLDOH�DTXLOHLHVH�GHO�������FKH�VDQFLURQR�XIILFLDOPHQWH�OD

WROOHUDQ]D�SHU�O
XVR�GHOOD�OLWXUJLD�JODJROLWLFD�LQ�,VWULD�

3DUROH�FKLDYL��&KLHVD�FDWWROLFD��&LQTXHFHQWR��,VWULD
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2Q� WKH� EDVLV� RI� SXEOLVKHG� DQG� XQSXEOLVKHG� GRFXPHQWV� WKH� DXWKRU� SUHVHQWV� WKH

UROH�SOD\HG�E\�)UDQFHVFR�%DUEDUR�DQG�&HVDUR�'H�1RUHV��WKH�ELVKRS�RI�3RUHa��DW�WKH

GHFLVLRQ�PDNLQJ� SURFHVV� RI� WKH� 5HJLRQDO� &KXUFK� $VVHPEO\� LQ� $TXLOHLD� LQ� �����

ZKLFK�RIILFLDOO\�WROHUDWHG�WKH�XVH�RI�JODJROLF�OLWXUJ\�LQ�,VWUD�

.H\�ZRUGV��&DWKROLF�&KXUFK����WK�FHQWXU\��,VWUD

,O� &RQFLOLR� SURYLQFLDOH� FRQYRFDWR� D� 8GLQH� QHO� ����� GDO� SDWULDUFD� )UDQFHVFR
%DUEDUR� UDSSUHVHQWz� O
XOWLPD� VROHQQH� ULDIIHUPD]LRQH� GHOO
DXWRULWj� PHWURSROLWLFD
HVHUFLWDWD� GDOOD� &KLHVD� DTXLOHLHVH� VX� XQD� YDVWD� SURYLQFLD� HFFOHVLDVWLFD�� FKH� YHUVR
RULHQWH� VL� HVWHQGHYD� ILQR� DOOH� GLRFHVL� GHOO
,VWULD� YHQHWD� H� DXVWULDFD� �&DSRGLVWULD�
&LWWDQRYD��3DUHQ]R�H�3ROD��7ULHVWH�H�3HGHQD���PHQWUH�D�RFFLGHQWH�UDJJUXSSDYD�DWWRUQR
D�Vp�QXPHURVH�GLRFHVL�GHOOD�7HUUDIHUPD�YHQHWD��%HOOXQR��&HQHGD��&RQFRUGLD��)HOWUH�
3DGRYD��7UHYLVR��9HURQD��9LFHQ]D���HG�LQROWUH�OH�GLRFHVL�GL�7UHQWR�H�GL�&RPR�
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)UD�L�GHFUHWL�YRWDWL�GDL�YHVFRYL�H�GDL�ORUR�SURFXUDWRUL��HGLWL�D�8GLQH�QHO������GRSR
O
DSSURYD]LRQH�URPDQD��VSLFFDQR�SHU�LQWHUHVVH�OH�GHOLEHUD]LRQL�LQ�PDWHULD�OLWXUJLFD��GD
XQ� ODWR�� LQIDWWL�� IX� GHFLVD� O
DEROL]LRQH� GHOO
DQWLFR� ULWR� DTXLOHLHVH� R� �SDWULDUFKLQR�� LQ
WXWWH� OH� GLRFHVL� LQ� FXL� HVVR� HUD� DQFRUD� SUDWLFDWR�� H� TXLQGL� VRSUDWWXWWR� DG�$TXLOHLD�� D
7ULHVWH� H� D� &RPR�� DO� WHPSR� VWHVVR�� WXWWDYLD�� LO� &RQFLOLR� SURYLQFLDOH� FRQFHVVH� XQD
SULPD�DXWRUL]]D]LRQH�XIILFLDOH�DOO
XVR�GHOOD�OLWXUJLD�VODYD�QHOOH�GLRFHVL�LVWULDQH��

6L� WUDWWz�� D�EHQ�JXDUGDUH��GL�GXH� VFHOWH�PROWR�GLYHUVH�QHL� ORUR� FULWHUL� LVSLUDWRUL� H
QHOOH� ORUR� FRQVHJXHQ]H�� FRQ� OD� SULPD� VL� VDFULILFDYD� XQD� WUDGL]LRQH� OLWXUJLFD
SOXULVHFRODUH��OD�FXL�VRSSUHVVLRQH�QRQ�HUD�DIIDWWR�ULFKLHVWD�GDL�GHFUHWL�WULGHQWLQL�H�GDOOH
VXFFHVVLYH�GLVSRVL]LRQL�SRQWLILFLH��PHQWUH�LQ�YLUW��GHOOD�VHFRQGD�YHQLYD�WROOHUDWR�O
XVR
GL� XQD� OLQJXD� OLWXUJLFD� GLYHUVD� GDO� ODWLQR�� LQ� XQD� SURYLQFLD� �� O
,VWULD� �� QRQ� HVSOL�
FLWDPHQWH�FRPSUHVD�QHOOH�SL��DQWLFKH�GHOLEHUD]LRQL�DVVXQWH�GDL�SRQWHILFL�D�IDYRUH�GHL
OLEUL�OLWXUJLFL�JODJROLWLFL��

6DUHEEH�TXLQGL�EDVWDWD�XQ
DWWHQWD�OHWWXUD�GHL�GHFUHWL�SHU�ULFRQRVFHUH�LQ�HVVL�LO�IUXWWR
GL�XQD�SUXGHQWH�PHGLD]LRQH�IUD�OH�GLYHUJHQWL�RSLQLRQL�GHO�SDWULDUFD�%DUEDUR��FRQYLQWR
VRVWHQLWRUH� GL� �TXHOO
DFFRUGR� FKH� WDQWR� SLDFH� D� 'LR� QHOO
XQLIRUPLWj� GHO� ULWR��� H� GL
DOFXQL��YHVFRYL�FKH�DELWDQR�QHOOD� UHJLRQH� LOOLULFD��QHOOD�TXDOH� VL� XVD� LO� EUHYLDULR� H� LO
PHVVDOH� LQ� OLQJXD� LOOLULFD��� FKH� VL� HUDQR� EDWWXWL� SHU� OD� GLIHVD� GL� WDOH� OLWXUJLD�� VLFFKp
LQILQH� VL� HUD� FRQFRUGHPHQWH� VWDELOLWR� FKH� L� OLEUL� JODJROLWLFL� �YHQJDQR� ULYHGXWL� HG
HPHQGDWL� FRQ� GLOLJHQ]D��� EHQFKp� LO� SDWULDUFD� QRQ� DYHVVH� ULQXQFLDWR� D� ULEDGLUH
HVSOLFLWDPHQWH�LO�SURSULR�IDYRUH�SHU�LO�ULWR�URPDQR��FKH�VL�VDUHEEH�GRYXWR�GLIIRQGHUH�
FRO�WHPSR��DQFKH�SUHVVR�LO�FOHUR�VODYR�GHOO
,VWULD��0DUFX]]L�����������������

/
HVDWWD� ULFRVWUX]LRQH� GL� TXHVWD� YLFHQGD� QRQ� KD� SHUz� FRVWLWXLWR� ILQR� DG� RJJL
O
RJJHWWR� GL� DSSURIRQGLWH� ULFHUFKH�� IRUVH� SHUFKp� OD� PDJJLRU� SDUWH� GHJOL� HUXGLWL� VL
LQWHUHVVz� HVFOXVLYDPHQWH� DOO
XQD� R� DOO
DOWUD� TXHVWLRQH� OLWXUJLFD�� VHQ]D� HVDPLQDUH� OD
JHQHVL�GHO�GHFUHWR�QHO�VXR�FRPSOHVVR��VROR�LO�%DEXGUL�� LQ�XQ�VDJJLR�GHO�������VHSSH
GHOLQHDUH��VLD�SXUH�FRQ�TXDOFKH�LPSUHFLVLRQH��XQR�GHJOL�DVSHWWL�IRQGDPHQWDOL�GL�WXWWD
TXHVWD� GLVFXVVLRQH� LQ� PDWHULD� OLWXUJLFD�� 3DUWHQGR� GDOOH� ULFHUFKH� GHO� 3HVDQWH� H� GHO
%HQXVVL�VXOOD�OLWXUJLD�VODYD��HJOL�QRWz�H�PLVH�LQ�OXFH�OD�FRHUHQ]D�FRQ�FXL�LO�YHVFRYR�GL
3DUHQ]R� &HVDUH� 'H� 1RUHV� VL� HUD� EDWWXWR� LQ� GLIHVD� GHL� ULWL� SDUWLFRODUL� GHOOH� &KLHVH
ORFDOL�� FHUFDQGR� GL� VDOYDUH� VLD� LO� ULWR� �SDWULDUFKLQR�� DG� $TXLOHLD�� VLD� TXHOOR� �JOD�
JROLWLFR��QHOO
,VWULD��%DEXGUL�����������������

/
HUURUH�GHO�%DEXGUL�FRQVLVWHWWH�SHUz�QHOO
LPPDJLQDUH�XQ�DSHUWR�FRQWUDVWR�IUD�LO�'H
1RUHV� H� LO� %DUEDUR� LQ� RFFDVLRQH� GHO� &RQFLOLR� SURYLQFLDOH� GHO� ������ LQ� UHDOWj� LO

                                                          
�� 6XO�&RQFLOLR�SURYLQFLDOH�DTXLOHLHVH�GHO������FIU��0DUFX]]L������������������7UHEEL�����������������

,Q�SDUWLFRODUH�� VXOOD� OLWXUJLD� JODJROLWLFD� LQ� ,VWULD�� FIU�� %HQXVVL� ������� ���������� 3HVDQWH� ������� ���
VT����=RYDWWR� �����������������3HU�XQ�JHQHUDOH� LQTXDGUDPHQWR�GHOOD� OLWXUJLD� JODJROLWLFD�� FIU��1D]RU
���������������3HUL�����������������%HQYLQ������������������)RLV�����������������

�� ,� GHFUHWL� VRQR� HGLWL� LQ�&RQFLOLXP�3URYLQFLDOH�� ������� ��� U�� ���� Y����PD� SHU� OD� FLWD]LRQH�PL� VRQR
DYYDOVR�GHOOD�WUDGX]LRQH�LWDOLDQD�GHO�0DUFX]]L�����������������
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GLEDWWLWR��FHUWR�PROWR� LPSHJQDWLYR��PD�SULYR�GL�HSLVRGL�FODPRURVL��VL�VQRGz�OXQJR�LO
FRUVR�GL�XQ�GHFHQQLR��,QIDWWL�O
XQLFR�LQWHUYHQWR�GHO�'H�1RUHV�D�VRVWHJQR�GHOOD�OLWXUJLD
DTXLOHLHVH�HEEH�OXRJR�QHJOL�DQQL������������TXDQGR�LO�YHVFRYR�GL�3DUHQ]R�ULFHYHWWH
GDOOD�6DQWD�6HGH��IRUVH�GLHWUR�VXJJHULPHQWR�GL�$JRVWLQR�9DOLHU��LO�GHOLFDWR�LQFDULFR�GL
FRPSLHUH�XQD�YLVLWD�DSRVWROLFD�DG�$TXLOHLD�H�QHOOD�SDUWH�YHQHWD�GHOOD�GLRFHVL��GRYH�LO
SDWULDUFD� *ULPDQL� QRQ� ULVLHGHYD� H� QRQ� DYUHEEH� SRWXWR� ULVLHGHUH�� SHUFKp� OD� VXD
LPSUXGHQWH� H�YHOOHLWDULD�SROLWLFD� HFFOHVLDVWLFD� DYHYD� ILQLWR� FROO
DOLHQDUJOL� OH� VLPSDWLH
GHOOD�5HSXEEOLFD�GL�9HQH]LD��GHJOL�$VEXUJR�H�GHOOD�VWHVVD�6DQWD�6HGH��FKH�O
DYHYD�D
VXR�WHPSR�VRVSHWWDWR�GL�VRVWHQHUH�GRWWULQH�HWHURGRVVH� LQ�PDWHULD�GL�SUHGHVWLQD]LRQH�
�7UHEEL�����������VT���6RFRO��������

1HO� FRUVR� GHOOD� VXD� YLVLWD� DSRVWROLFD� LO� 'H� 1RUHV� VL� HUD� RFFXSDWR� DQFKH� GHO
SUREOHPD� GHOOD� OLWXUJLD� �SDWULDUFKLQD��� H� DYHYD� FHUFDWR� GL� SRUUH� ILQH� DOOD� FRQIXVD
VLWXD]LRQH�GHWHUPLQDWDVL�QHO�FRUVR�GHO�
�����TXDQGR�L�OLEUL�OLWXUJLFL�DTXLOHLHVL�DYHYDQR
FHVVDWR� GL� HVVHUH� ULVWDPSDWL� H� XQD� SDUWH� GHO� FOHUR� DYHYD� DGRWWDWR� LO� ULWR� URPDQR�� ,O
YHVFRYR�GL�3DUHQ]R�YROOH�DOORUD�UHLQWURGXUUH�QHOOD�FDWWHGUDOH� O
XVR�HVFOXVLYR�GHL� OLEUL
OLWXUJLFL� DTXLOHLHVL� H� VL� DGRSHUz� SHU� ULYLWDOL]]DUH� OD� WUDGL]LRQH� �SDWULDUFKLQD�� FRQ� XQ
DUGRUH�QRQ� LQIHULRUH� D�TXHOOR�GL� FXL� DYHYD�GDWR�SURYD�SULPD�GL� OXL�&DUOR�%RUURPHR
QHOOD� VXD� DSSDVVLRQDWD� GLIHVD� GHO� ULWR� DPEURVLDQR�� *OL� VIRU]L� GHO� 'H� 1RUHV� IXURQR
SHUDOWUR� YDQLILFDWL� GD� XQ� ULFRUVR� GHL� FDQRQLFL� DTXLOHLHVL�� FKH� VL� ULYROVHUR� DOOD� 6DQWD
6HGH�H�RWWHQQHUR�GL�SRWHU�FRQWLQXDUH�D�UHFLWDUH�O
XIILFLR�URPDQR�DOPHQR�ILQR�D�TXDQGR
QRQ� IRVVHUR� VWDWL� QXRYDPHQWH� GLVSRQLELOL� L� OLEUL� OLWXUJLFL� GHO� ULWR� �SDWULDUFKLQR��
�7UHEEL�����������������

,Q�UHDOWj�WDOH�ULVWDPSD�QRQ�IX�UHDOL]]DWD�Qp�GDO�SDWULDUFD�*LRYDQQL�*ULPDQL��Qp�GD
)UDQFHVFR� %DUEDUR�� LO� TXDOH�� GRSR� HVVHUH� VXEHQWUDWR� QHO� JRYHUQR� GHOOD� GLRFHVL� LQ
TXDOLWj�GL�FRDGLXWRUH�QHO�������H�SRL�FRPH�VXFFHVVRUH�GHO�*ULPDQL�QHO�������PDQL�
IHVWz�VX�TXHVWD�PDWHULD�XQ�RULHQWDPHQWR�DIIDWWR�GLYHUVR�

7UD�LO������H�LO�������LQ�RFFDVLRQH�GHOOH�YLVLWH�SDVWRUDOL�H�GHO�VLQRGR�GLRFHVDQR�GL
6DQ�'DQLHOH��LO�%DUEDUR�DEROu�LO�ULWR�DTXLOHLHVH��LPSRQHQGR�ULVROXWDPHQWH�DO�VXR�FOHUR
�DQFKH�D�TXHOOR�GHOOD�SDUWH� DXVWULDFD�GHOOD�GLRFHVL�� FKH�RSSRVH�XQD�FHUWD� UHVLVWHQ]D�
O
DGR]LRQH� GL� PHVVDOL� H� EUHYLDUL� URPDQL� ULIRUPDWL�� 6LFFKp� DO� PRPHQWR� GHOOD
FHOHEUD]LRQH�GHO�&RQFLOLR�SURYLQFLDOH�DTXLOHLHVH�GHO������UHVWDYD�VROR�GD�FRPSOHWDUH
O
RSHUD��GHFLGHQGR�VH� LPSRUUH�XQ�DQDORJR�SURYYHGLPHQWR�DO�FOHUR�GHOOH�DOWUH�GLRFHVL
LQ� FXL� LO� ULWR� �SDWULDUFKLQR�� UHVLVWHYD� SL�� WHQDFHPHQWH�� LO� SUREOHPD� ULJXDUGDYD� VR�
SUDWWXWWR� OD� GLRFHVL� GL� &RPR�� GRYH� L� OLEUL� OLWXUJLFL� DTXLOHLHVL� HUDQR� VWDWL� ULVWDPSDWL
QHJOL� DQQL� 
��� GHO�&LQTXHFHQWR� DQFKH� DOOR� VFRSR�GL� ULDIIHUPDUH� O
DXWRQRPLD� GL� TXHO
FOHUR� ULVSHWWR� D� WHQWDWLYL� GL� �GLVFLSOLQDPHQWR�� GDOO
DOWR�� FRPH� TXHOOR� FRPSLXWR� GD
*LRYDQ� )UDQFHVFR� %RQRPL�� YHVFRYR� GL� 9HUFHOOL�� FKH� QHO� ����� HUD� VWDWR� QRPLQDWR
YLVLWDWRUH�DSRVWROLFR�D�&RPR�HG�DYHYD�WHQWDWR��VHQ]D�VXFFHVVR��GL�LPSRUUH�DL�VDFHUGRWL
O
XVR�GHO�ULWR�URPDQR��%X]]HWWL���������������
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&KH�LO�SDWULDUFD�%DUEDUR�GHSORUDVVH�VLPLOL�UHVLVWHQ]H�ULVXOWD�FRQ�HYLGHQ]D�GD�RJQL
VXR� DWWR�� H� LQ� SDUWLFRODUH� GD� XQD� OHWWHUD� LQGLUL]]DWD� DO� FDUGLQDO� QLSRWH� &LQ]LR�$OGR�
EUDQGLQL�� QHOOD� TXDOH�� SDUODQGR� SURSULR� GHO� SUREOHPD� OLWXUJLFR�� ULHYRFz� RUJRJOLR�
VDPHQWH� LO� SURSULR�RSHUDWR� H� ULEDGu� L� SURSUL�SULQFLSv�� �LR� QHOOD�PLD� GLRFHVH�� H� SDUWL�
FRODUPHQWH�QHOOD�FKLHVD�G
$TXLOHLD�H�QHOOD�FROOHJLDWD�GL�&LYLGDOH�GHO�)ULXOL��KR�OHYDWR
OL�EUHYLDULL�DQWLFKL�HW�LQWURGRWWR�LO�UHFLWDU�LO�URPDQR��GDO�TXDOH�QRQ�FRQYHQLUHEEH�SHU�LO
PLR�SRFR�VDSHUH�FKH�DOFXQD�FKLHVD�FDWHGUDOH�R�PHWURSROLWDQD�VL�GLVFRVWDVVH���7UHEEL�
�����������QRWD������1RQ�VL�GHYH�SHUz�FUHGHUH�FKH�LO�%DUEDUR�LQWHQGHVVH� LPSRUUH�GL
SURSULD�LQL]LDWLYD�LO�ULWR�URPDQR�D�&RPR��DOWUD�HUD�LQIDWWL�O
DXWRULWj�FKH�HJOL�ULWHQHYD�GL
SRWHU� HVHUFLWDUH�QHOOD� VXD� VWHVVD�GLRFHVL�� HG� DOWUR� OR� VSLULWR� FRQ�FXL� VL� ULYROJHYD� DOOD
SURYLQFLD� HFFOHVLDVWLFD�� 'LYHUVR� DQFKH� LQ� TXHVWR� GDO� %RUURPHR�� LO� %DUEDUR� HUD
HVWUHPDPHQWH� FDXWR� H� FLUFRVSHWWR� QHOO
DYYDOHUVL� GHOOH� SUHURJDWLYH� FRQFHVVH� DL
PHWURSROLWL�GDO�&RQFLOLR�WULGHQWLQR��(JOL�VL�GHFLVH�GXQTXH�D�SRUUH�DOO
RUGLQH�GHO�JLRUQR
O
DEROL]LRQH�GHO� ULWR� �SDWULDUFKLQR�� LQ� WXWWD� OD�SURYLQFLD� HFFOHVLDVWLFD� VROR�GRSR�DYHU
ULFHYXWR�XQ
HVSOLFLWD�HVRUWD]LRQH�LQ�WDO�VHQVR�GDO�FDUGLQDO�QLSRWH�&LQ]LR�$OGREUDQGLQL�
FKH�JOL�VFULVVH�D�QRPH�GHO�SRQWHILFH�&OHPHQWH�9,,,��7UHEEL�������������QRWD�����

,O� FRQWHQXWR� GHOOD� OHWWHUD� QRQ� IX� VXELWR� GLYXOJDWR� GDO� %DUEDUR�� VROR� GXUDQWH� OD
FRQJUHJD]LRQH� GHO� &RQFLOLR� SURYLQFLDOH� LQ� FXL� VL� GLVFXVVH� O
DEROL]LRQH� GHO� ULWR
DTXLOHLHVH�LO�SDWULDUFD�FRPXQLFz�DL�YHVFRYL�OD�YRORQWj�GHO�SDSD�H�SRWp�FRVu�VXSHUDUH�OH
SHUSOHVVLWj� LQL]LDOPHQWH� HVSUHVVH� GDO� YHVFRYR� GL� &RPR� )LOLSSR� $UFKLQWR�� LO� TXDOH�
SRVWR� GL� IURQWH� DOO
LQWHUYHQWR� URPDQR�� VL� DFFRQWHQWz� GL� LPSHWUDUH� XQ� EUHYH� ULQYLR
GHOO
DSSOLFD]LRQH�GHO�GHFUHWR�QHOOD�VXD�GLRFHVL��7UHEEL�������������

1p�JOL�DWWL�GHO�&RQFLOLR�SURYLQFLDOH� �SXEEOLFDWL� SHU�TXHVWD�SDUWH�GDO�GRPHQLFDQR
%HUQDUGR� 0DULD� 'H� 5XEHLV��� Qp� OH� OHWWHUH� GHO� %DUEDUR� DFFHQQDQR� D� XQ� TXDOVLDVL
LQWHUYHQWR�GHO�'H�1RUHV�D�VRVWHJQR�GHOOD�SRVL]LRQH�GHO�YHVFRYR�GL�&RPR��SRVVLDPR
TXLQGL�FRQIXWDUH�O
DUELWUDULD�LQWHUSUHWD]LRQH�GHO�%DEXGUL��LO�TXDOH�ULFRVWUXu�LO�UXROR�GDO
YHVFRYR�GL�3DUHQ]R�VXOOD�VROD�EDVH�GHOOD�SRVL]LRQH�GD�OXL�SXEEOLFDPHQWH�DVVXQWD�QHO
��������� ,O� %DEXGUL� QRQ� FRQVLGHUz� FKH� LO� 'H� 1RUHV�� QHOOD� VXD� YHVWH� GL� YLVLWDWRUH
DSRVWROLFR�� DYHYD� SRWXWR� OHJLWWLPDPHQWH� SURQXQFLDUVL� VXOOD� TXHVWLRQH�� ODGGRYH� QHO
����� XQ� VXR� QXRYR� LQWHUYHQWR�� SXU� WHRULFDPHQWH� SRVVLELOH�� DYUHEEH� SURYRFDWR� XQ
LQXWLOH� VFRQWUR� FRQ� LO� %DUEDUR�� FLRq� FRQ� XQ� SUHODWR� DXWRUHYROLVVLPR� H� VRVWHQXWR� GD
5RPD��H�SHU�JLXQWD�VX�XQ�WHPD�FKH�ULJXDUGDYD�$TXLOHLD�DVVDL�SL��FKH�3DUHQ]R�

6DSSLDPR�LQYHFH�FKH�LO�'H�1RUHV�VL�EDWWp�FRQ�VLQFHUD�FRQYLQ]LRQH�LQ�WXWWL�TXHVWL
DQQL�� H� SUHVXPLELOPHQWH� �FRPH� FHUFKHUz� GL� GLPRVWUDUH�� DQFKH� QHO� &RQFLOLR� SUR�
YLQFLDOH�� LQ� GLIHVD� GHOOD� OLWXUJLD� JODJROLWLFD�� GLIIXVDVL� QHOO
,VWULD� GDL� YLFLQL� WHUULWRUL
FURDWL� H�GDOPDWL�� H� ODUJDPHQWH� DGRWWDWD� GDO� FOHUR� VODYR��6L� WUDWWDYD�� FRPH� q� QRWR�� GL
XQD�SURGX]LRQH�OLWXUJLFD�FRPSRVWD�LQ�XQD�OLQJXD�VODYD�HFFOHVLDVWLFD��GLYHUVD�GD�TXHOOD
SDUODWD�GDO�SRSROR��H� VFULWWD� LQ�FDUDWWHUL� JODJROLWLFL�� GRSR� O
DSSDUL]LRQH�GHOOD� VWDPSD�
PHVVDOL� H� EUHYLDUL� JODJROLWLFL� HUDQR� VWDWL� SL�� YROWH� HGLWL�� IUD� LO� ����� H� LO� ������ LQ
GLYHUVH�VHGL�� IUD�FXL�QRQ�VROR�9HQH]LD��PD�DQFKH�6HJQD�H�)LXPH��6XFFHVVLYDPHQWH�
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SHUz�� QRQ� VL� HUDQR� SL�� DYXWH� QXRYH� HGL]LRQL� OLWXUJLFKH�� QRQRVWDQWH� LO� VRVWHJQR
DFFRUGDWR�GD�SDSD�*UHJRULR�;,,,�DG�XQD�FDWHFKHVL�ULYROWD�DL�SRSROL�VODYL�PHGLDQWH�OD
WUDGX]LRQH�LQ��OLQJXD�LOOLULFD��GL� WHVWL�FRPH�LO�&RPSHQGLR�GHOOD�GRWWULQD�FULVWLDQD�GL
3LHWUR�&DQLVLR��FKH�IX�VWDPSDWR�D�5RPD�QHO������VLD�LQ�FDUDWWHUL�ODWLQL��VLD�LQ�FDUDWWHUL
FLULOOLDQL��'HO�UHVWR��GRSR�OD�PRUWH�GL�*UHJRULR�;,,,�QHO�������DQFKH�TXHVWR�IHUYRUH�GL
WUDGX]LRQL�H�GL�HGL]LRQL�URPDQH�HUD�FHVVDWR�EUXVFDPHQWH��SDUH�SHU�FRQVLGHUD]LRQL�GL
FDUDWWHUH�HFRQRPLFR��1D]RU��������3HUL��������%HQYLQ��������

,O�YHVFRYR�'H�1RUHV�DYHYD�ULSHWXWDPHQWH�VROOHFLWDWR�OD�6DQWD�6HGH�D�SURYYHGHUH�
LQ�SDUWLFRODUH��DYHYD�DSSURILWWDWR�GHOO
RFFDVLRQH�RIIHUWDJOL�GDOOD�UHOD]LRQH�GHOOD�YLVLWD
DG�OLPLQD�GHO������SHU�ULFKLDPDUH�O
DWWHQ]LRQH�GHOOD�&RQJUHJD]LRQH�GHO�&RQFLOLR�VXOOD
OLWXUJLD� JODJROLWLFD�� $YHYD� WUDFFLDWR� XQ� TXDGUR� FRPSOHVVLYDPHQWH� SRVLWLYR� GHOOD
VLWXD]LRQH� GHO� FOHUR� GHOOD� VXD� GLRFHVL�� H� DYHYD� LQVLVWLWR� VX� TXHVWD� QRWD� GL� PDUFDWR
RWWLPLVPR�� SUREDELOPHQWH� DQFKH� SHU� FDXWHODUVL� FRQWUR� OD� WHQGHQ]D� FXULDOH� �DVVDL
HYLGHQWH� LQ�SUHODWL� FRPH� LO�%DUEDUR��� FKH� WHQGHYD� LQVLGLRVDPHQWH� DG�DFFRPXQDUH� LQ
XQ
XQLFD� FRQGDQQD�JOL� DEXVL�GHO� FOHUR� H� OH�SHFXOLDULWj� OLWXUJLFKH� GHOOH�&KLHVH� ORFDOL�
SHU�SRWHU�FRVu�VRWWRSRUUH�VLD�OD�GLVFLSOLQD��VLD�OD�OLWXUJLD�DOO
LQWHUYHQWR�URPDQR�

7XWWL� L� FDQRQLFL� H� WXWWL� L� SDUURFL� GHOOD� GLRFHVL� �� DVVHULYD� GXQTXH� LO� 'H� 1RUHV� �
ULVLHGHYDQR�UHJRODUPHQWH�H�QRQ�GDYDQR�VFDQGDOR��DQ]L�EULOODYDQR�SHU�LO�ORUR�HVHPSLR
H�SHU�OD�SUHGLFD]LRQH��5HVWDYD�SHUz�GUDPPDWLFR�LO�SUREOHPD�GHL�WHVWL�OLWXUJLFL��WXWWL� L
SDUURFL��ULFRUGDYD�LQIDWWL�LO�'H�1RUHV��XVDYDQR�OD��OLQJXD�LOOLULFD���PD�DYHYDQR�D�ORUR
GLVSRVL]LRQH�VROR�TXDOFKH�YHFFKLR�PHVVDOH�H�EUHYLDULR��H�TXDOFKH�PDQXDOH��,O�YHVFRYR
GL�3DUHQ]R� ULFRUGDYD�D� WDOH� SURSRVLWR� DOOD� FRQJUHJD]LRQH� FDUGLQDOL]LD� GL� DYHUH� ULSH�
WXWDPHQWH� RWWHQXWR� GDOOD� 6DQWD� 6HGH� OD� SURPHVVD� GL� XQD� ULVWDPSD� GHL� OLEUL� OLWXUJLFL
VODYL�� FKH� SHUz� QRQ� HUD�PDL� VWDWD� UHDOL]]DWD� �3HVDQWH�� ������ ������� %HQXVVL�� �����
�����

½� HYLGHQWH� FKH� LO� 'H� 1RUHV�� SDUWHFLSDQGR� GL� SHUVRQD� DO� &RQFLOLR� SURYLQFLDOH
DTXLOHLHVH�GHO�������QRQ�SRWHYD�QRQ�GLIHQGHUH�TXHVWH�VXH�SUHVH�GL�SRVL]LRQH�D�IDYRUH
GHOOD�OLWXUJLD�JODJROLWLFD�½�LQYHFH�PHQR�IDFLOH�VWDELOLUH�VH�OH�VXH�WHVL�DEELDQR�DYXWR�LO
VRVWHJQR� GL� DOWUL� YHVFRYL� LVWULDQL�� &HUWDPHQWH� QRQ� OR� DSSRJJLz� LO� YHVFRYR� GL� 3ROD�
&ODXGLR�6R]RPHQR��FKH�DYHYD�LQ�FRPXQH�FRO�'H�1RUHV� O
RULJLQH�FLSULRWD��PD�DYHYD
XQD� FRQFH]LRQH� GHO� WXWWR� GLYHUVD� GDOOD� VXD� LQ�PDWHULD� OLWXUJLFD�� WDQW
q� YHUR� FKH� QHO
�����DYHYD�LQJDJJLDWR�XQ
DVSUD�YHUWHQ]D�FRO�VXR�FDSLWROR�FDWWHGUDOH��FROO
DUFLGLDFRQR
GL� )LXPH� H� FRQ� OD� VWHVVD� FRPXQLWj� GL� 3ROD� SHU� LPSRUUH� O
XVR� HVFOXVLYR� GHL� OLEUL
OLWXUJLFL�ODWLQL��3HVDQWH�����������������%HQXVVL��������������'L�VFDUVR�SHVR�GRYHWWH
SRL� HVVHUH�� VX� TXHVWD� FRPH� VX� RJQL� DOWUD� PDWHULD�� OD� SRVL]LRQH� GHO� YHVFRYR� GL
&LWWDQRYD�� LO� YLFHQWLQR� $QWRQLR� 6DUDFHQR�� SDOOLGD� ILJXUD� GL� YHVFRYR� QRQ� UHVLGHQWH
�'DYLD�����������

8Q� UXROR� SL�� DWWLYR� SRWp� LQYHFH� HVVHUH� VYROWR� GDO� YHVFRYR� GL� &DSRGLVWULD�� LO
FLWWDGLQR� YHQH]LDQR� *LRYDQQL� ,QJHQHULR�� FKH� LQ� TXHVWL� VWHVVL� DQQL� �IRUVH� QHO� �����
FHOHEUz� XQ� VLQRGR� GLRFHVDQR�� QHO� TXDOH� HVRUWz� �L� FXUDWL� GHOOH� YLOOH�� D� VHUYLUVL� GHOOD
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�GRWWULQD� FULVWLDQD� VWDPSDWD� LQ� VFKLDYR�� SHU� O
HGXFD]LRQH� UHOLJLRVD� GHL� IDQFLXOOL
�6\QRGXV� GLRHFHVDQD�� ������ ���� 1RQ� q� SHUz� FHUWR� FKH� O
,QJHQHULR� JXDUGDVVH� FRQ
HJXDOH� IDYRUH� DQFKH� DOOD� OLWXUJLD� JODJROLWLFD�� QRQ� HUDQR� LQIDWWL� UDUL� JOL� HVHPSL� GL
SUHODWL� �� LO�%DUEDUR� IUD�TXHVWL� �� FKH�HUDQR�EHQVu� IDYRUHYROL� DOO
XVR� FDWHFKLVWLFR� GHOOD
OLQJXD�GHO�SRSROR��PD�UHVWDYDQR�ULJLGDPHQWH�IHGHOL�DOO
LPSLHJR�GHO�ODWLQR�FRPH�OLQJXD
OLWXUJLFD��&KH�WDOH�DSSXQWR�SRWHVVH�HVVHUH�OD�SRVL]LRQH�GHOO
,QJHQHULR�YLHQH�LSRWL]]DWR
GDO�%HQXVVL�H�GDO�3HVDQWH��SHUz�VXOOD�EDVH�GL�XQ�GRFXPHQWR�GL�GXEELD�LQWHUSUHWD]LRQH�
6L� WUDWWD� LQIDWWL� GHOOD� ULVSRVWD� FKH� LO� FDUGLQDOH�0DWWHL� LQGLUL]]z� LO� �� RWWREUH� ������ D
QRPH�GHOOD�&RQJUHJD]LRQH� GHO�&RQFLOLR�� DOOR� VWHVVR� ,QJHQHULR�� VFULYHQGRJOL�� �3DUR�
FKRV� LOORV�� OLQJXD� LOO\ULFD� FHOHEUDQWHV�� TXRV� $PSOLWXGR� 7XD� DVVHULW� FRUUHFWLRQH
LQGLJHUH��SUR�VXR�PXQHUH�FRUULJDW���3HVDQWH�������������%HQXVVL��������������3RLFKp
QRQ�q� ULIHULWR� LO� TXHVLWR� SRVWR� GDOO
,QJHQHULR�� QRQ� q� FKLDUR� VH� OD� SXQL]LRQH� GHL� SUHWL
VODYL�IRVVH�PRWLYDWD�GD�TXDOFKH�ORUR�YL]LR��R�VH�HVVD�PLUDVVH�D�FROSLUH�OD�FHOHEUD]LRQH
GHL�ULWL�LQ��OLQJXD�LOO\ULFD��

)X� FRPXQTXH� OD� FDQFHOOHULD� GL� XQ� YHVFRYR� GHOO
,VWULD� YHQHWD� DG� LQGLUL]]DUH� DO
%DUEDUR�H�DO�VXR�SL��VWUHWWR�FROODERUDWRUH��LO�/XRJRWHQWH�SDWULDUFDOH�*LRYDQQL�%DWWLVWD
6FDUVDERUVD�� LO� EUHYH� PHPRULDOH� FKH� YLHQH� TXL� SXEEOLFDWR� LQ� DSSHQGLFH�� H� FKH
FHUWDPHQWH�FRVWLWXu�XQ
LPSRUWDQWH�SUHVD�GL�SRVL]LRQH�LQ�YLVWD�GHO�&RQFLOLR�SURYLQFLDOH�
4XHVWL� �$YHUWLPHQWL� GD� FRQVLGHUDUVL� QHOOD� V\QRGR� SURYLQFLDOH� SHU� OD� SURYLQFLD� GHO�
O
,VWULD�� QRQ� VRQR� Qp� GDWDWL�� Qp� ILUPDWL��PD� OR� 6FDUVDERUVD�� FKH� FHUWR� QH� FRQRVFHYD
O
DXWRUH�� FROORFz� LO� GRFXPHQWR� IUD� OH� FDUWH� SUHSDUDWRULH� GHL� GHFUHWL� GHO� &RQFLOLR
SURYLQFLDOH��DSSRQHQGR�VXO�UHWUR�O
LQGLFD]LRQH��SUR�HSLVFRSDWLEXV�,VWULDH��

/D� FHUFKLD� GHL� SRVVLELOL� DXWRUL� q�PROWR� ULVWUHWWD�� LQIDWWL� LO� FKLDUR� ULIHULPHQWR� GHO
PHPRULDOH�DOOD�QHFHVVLWj�GL�XQD�SL��GLOLJHQWH�FRQVHUYD]LRQH�GHJOL�DWWL�GHO�6DQW
8IILFLR
FRQVHQWH�GL�HVFOXGHUH�FKH� LO�GRFXPHQWR�SRVVD�SURYHQLUH�GDOOH�GXH�GLRFHVL�GHOO
,VWULD
DXVWULDFD��7ULHVWH�H�3HGHQD��GRYH��FRPH�LQ�WXWWL�L�GRPLQLL�DXVWULDFL��O
,QTXLVL]LRQH�QRQ
RSHUDYD� OLEHUDPHQWH�� ,QROWUH�� OD� SRVL]LRQH� QHWWDPHQWH� HVSUHVVD� GDO� PHPRULDOH� D
VRVWHJQR�GHOOD�ULVWDPSD�GHO��EUHYLDULR�H�PHVVDOH�LOLULFR���FRQ�OD�VROD�FRQGL]LRQH�GL�XQ
ORUR� DJJLRUQDPHQWR�� FLRq� GL� XQ� DGHJXDPHQWR� DOOD� OLWXUJLD� WULGHQWLQD�� LQGXFH� DG
HVFOXGHUH�GDOOD�VXD�UHGD]LRQH�L�YHVFRYL�GL�3ROD�H�GL�&LWWDQRYD��6LFFKp��LQ�FRQFOXVLRQH�
LO�WHVWR�GHYH�HVVHUH�DWWULEXLWR�DO�'H�1RUHV��R��PHQR�SUREDELOPHQWH��DOO
,QJHQHULR��R�D
XQ�ORUR�VWUHWWR�FROODERUDWRUH�

)RUVH� QHO� &RQFLOLR� SURYLQFLDOH� QRQ� FL� IX� XQ� DSHUWR� GLEDWWLWR� LQWRUQR� D� TXHVWR
PHPRULDOH��FRPXQTXH�HVVR�ULXVFu�D�IDU�EUHFFLD�� LQGXFHQGR�LO�%DUEDUR�D� UHFHSLUQH� OH
SL��HVVHQ]LDOL�LQGLFD]LRQL��QHO�VHQVR�GL�QRQ�LPSRUUH�REEOLJDWRULDPHQWH�DO�FOHUR�VODYR
O
XVR� GHO� EUHYLDULR� H� GHO� PHVVDOH� URPDQR�� )UD� OH� UDJLRQL� FKH� SRWHURQR� LQGXUUH� LO
SDWULDUFD�D�XQD�WDOH�FRQFHVVLRQH�QRQ�GREELDPR�WUDVFXUDUH�XQD�FHUWD�TXDO��GHVWUH]]D��
IUXWWR� GHO� VXR� OXQJR� H� VLJQLILFDWLYR� WLURFLQLR� GLSORPDWLFR�� FKH� SRWHYD� VXJJHULUJOL� GL
HYLWDUH� TXHL� FLPHQWL� FKH� DYUHEEHUR� LQXWLOPHQWH� UDOOHQWDWR� H� FRPSOLFDWR� LO� FDPPLQR
GHOOH� SL�� XUJHQWL� ULIRUPH�� 3RLFKp� GXQTXH� OD� OLWXUJLD� �JODJROLWLFD�� QRQ� ULJXDUGDYD
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GLUHWWDPHQWH� OD� GLRFHVL� DTXLOHLHVH��PD� FRLQYROJHYD� JOL� LQWHUHVVL� H� OH� SUHRFFXSD]LRQL
SDVWRUDOL�GL�DOWUL�YHVFRYL��IUD�FXL�XQ�SUHODWR�QRWR�H�VWLPDWR�FRPH�LO�'H�1RUHV���HUD�LQ
TXHVWR�FDVR�SUHIHULELOH�SHU� LO�SDWULDUFD�ULPHWWHUVL�DO� ORUR�SDUHUH��VSHFLH� LQ�DVVHQ]D�GL
XQ�SUHFLVR�SURQXQFLDPHQWR�GHOOD�6DQWD�6HGH��1p�YD�WUDVFXUDWD�OD�FRVWDQWH�SUHVHQ]D�DO
ILDQFR�GHO�%DUEDUR��QHOOD�SUHSDUD]LRQH�H�QHOOD�FHOHEUD]LRQH�GHO�&RQFLOLR�SURYLQFLDOH�
GL� DXWRUHYROL� JHVXLWL� VXRL� DPLFL�� IUD� FXL� TXHOO
$QWRQLR� 3RVVHYLQR�� GL� FXL� q� QRWR
O
LQWHUHVVH�SHU�OH�PLVVLRQL�IUD�L�SRSROL�VODYL�H�SHU� OD�SXEEOLFD]LRQH�GL�RSHUH�UHOLJLRVH
QHOOH�OLQJXH�VODYH��,O�FRQVLJOLR�GHL�JHVXLWL�SRWp�TXLQGL�VXSHUDUH�JOL�HYHQWXDOL�VFUXSROL
WHRORJLFL� GHO� %DUEDUR�� WDQWR� SL�� FKH� LO� GHFUHWR� IX� UHGDWWR� LQ� PRGR� GD� ODVFLDU
FKLDUDPHQWH� LQWHQGHUH� FKH� OD� WROOHUDQ]D� SHU� XQD� OLQJXD� OLWXUJLFD� GLYHUVD� GDO� ODWLQR
VFDWXULYD�VROR�GD�XQR�VWDWR�GL�QHFHVVLWj��HVDWWDPHQWH�OD�VWHVVD�SRVL]LRQH�WHRUL]]DWD�GDO
JHVXLWD�5REHUWR�%HOODUPLQR�QHOOH�VXH�&RQWURYHUVLDH��)RLV������������������

(�WXWWDYLD��QRQRVWDQWH�O
DXWRUHYROH�DYDOOR�GHO�%DUEDUR�H�GHO�&RQFLOLR�SURYLQFLDOH�
OD�UHYLVLRQH�H�OD�ULVWDPSD�GHL�OLEUL�OLWXUJLFL�JODJROLWLFL��WDQWR�DXVSLFDWD�GDO�'H�1RUHV�
WDUGz�DQFRUD� D�YHQLUH� UHDOL]]DWD��8Q�YDVWR�SURJUDPPD�GL� HGL]LRQL� IX� DYYLDWR� VROR� D
SDUWLUH� GDO� ������ DG� RSHUD� GHOOD� &RQJUHJD]LRQH� GH� 3URSDJDQGD� )LGH�� 6HFRQGR� LO
UDFFRQWR� GL� )UDQFHVFR� ,QJROL�� FKH� IX� LO� SULPR� VHJUHWDULR� GHOOD� &RQJUHJD]LRQH�
DOO
RULJLQH�GHOO
LQL]LDWLYD�YL�IX�XQD�VROOHFLWD]LRQH�GHOOR�VWHVVR�,PSHUDWRUH�)HUGLQDQGR
,,��LO�TXDOH��PRVVR�GDOOH�FRQWLQXH�LQVWDQ]H�GL�GLYHUVH�SURYLQFLH�LOO\ULFKH��QHOOH�TXDOL�VL
FHOHEUD�ULWX�/DWLQR�FRQ�OLQJXD�LOO\ULFD�SHU�SULYLOHJLR�GL�*LRYDQQL�9,,,�OL�GLYLQL�RIILFLL�
IHFH�LQVWDQ]D�D�1RVWUR�6LJQRUH�FKH�VL�VWDPSDVVHUR�OL�0HVVDOL�LOO\ULFL� ������3HUL�������
������$SSDUYH�FRVu�D�5RPD�QHO������XQ�0LVVDOH�URPDQXP�VODYRQLFR�LGLRPDWH�LXVVX

6�'�1�� 8UEDQL� 2FWDYL� HGLWXP� LQ� FDUDWWHUL� JODJROLWLFL�� H� QHO� ����� LO� ULWXDOH�� FLRq� LO
5LWXDO� ULPVNL��0HQWUH�SHUz�TXHVW
XOWLPR� IX�SXEEOLFDWR� LQ� FDUDWWHUL� ODWLQL�GRSR�HVVHUH
VWDWR� WUDGRWWR� �QHOOD� OLQJXD� SRSRODUH� GHOO
HSRFD��� LO� PHVVDOH� GHO� ����� GLHGH� OXRJR�
DOORUD� H� QHL� VHFROL� VHJXHQWL�� D� YLYDFL� GLVFXVVLRQL� GL� FDUDWWHUH� OLQJXLVWLFR�� LQ� TXDQWR
UDSSUHVHQWz� XQD� VYROWD� QHOOD� OLWXUJLD� JODJROLWLFD�� DSUHQGR� LO� FRVLGGHWWR� SHULRGR
�UXWHQR���SHUFKp��FRPH�RVVHUYD�$��1D]RU�� OD�QXRYD� UHGD]LRQH� IX� LVSLUDWD�DOOD� OLQJXD
VODYRHFFOHVLDVWLFD�GHOOD�&KLHVD�RULHQWDOH� �1D]RU������������%HQYLQ�����������������
4XHVWD� QXRYD� IDVH� VWRULFD� HVFH� SHUz� GDL� OLPLWL� GHO� SUHVHQWH� VWXGLR�� EDVWHUj� TXL
RVVHUYDUH� FKH� L� SURWDJRQLVWL� GHO�&RQFLOLR�SURYLQFLDOH�GHO������� LYL� LQFOXVR� OR� VWHVVR
'H� 1RUHV�� QRQ� HUDQR� IRUVH� FRVFLHQWL� GHOOD� YDULHWj� H� GHOOD� FRPSOHVVLWj� GHOOH� VFHOWH
OLQJXLVWLFKH� FKH� SRWHYDQR� HVVHUH� VRWWHVH� DOOD� JHQHULFD� LQGLFD]LRQH� GL� XQD� �OLQJXD
LOO\ULFD��� GD� HVVL� DGRWWDWD� VLD� SHU� GHVLJQDUH� OD� OLQJXD� OLWXUJLFD�� VLD� SHU� LQGLFDUH� OD
OLQJXD�SDUODWD�GDO�SRSROR�

                                                          
�� 6XOOªLQWHUHVVH� GHO� 3RVVHYLQR� SHU� OD� VWDPSD� QHOOH� OLQJXH� VODYH�� FIU�� 7UH� DOIDEHWL� ������� ������ 6XO

FRQWHVWR�SROLWLFR�HFFOHVLDVWLFR�GHOOªD]LRQH�GHO�JHVXLWD��FIU��&DFFDPR�����������������
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$YHUWLPHQWL�GD�FRQVLGHUDUVL�QHOOD�6LQRGR�SURYLQFLDOH�SHU�OD�SURYLQFLD�GHOO
,VWULD�
�$UFKLYLR� GHOOD�&XULD�$UFLYHVFRYLOH� GL�8GLQH�� EXVWD�&RQFLOLR� SURYLQFLDOH������

FF��Q��Q��6XO�UHWUR��DQQRWD]LRQH�GL�PDQR�GHO�/XRJRWHQHQWH�SDWULDUFDOH�*LRYDQ�%DWWLVWD
6FDUVDERUVD���3UR�HSLVFRSDWLEXV�,VWULDH���

&KH�VL�DYHVVH�D�ULIRUPDU� O
RIILFLR�FLRq�EUHYLDULR��H�PHVVDOH� LOOLULFR�QHO�PRGR�FKH
VRQR�L�ODWLQL��H�SURKLELU�OL�YHFFKL�

6LPLOPHQWH� IDU� FKH� O
RIILFLR� GHO� EDWHVPR�� TXHOOR� GHOOD� IRQWH� H� GHOO
(SLIDQLD
DOO
LOOLULFL�IRVVH�ULIRUPDWR�H�ULVWDPSDWR��H�FKH�LQ�WXWWH�OH�FKLHVH��FRVu�GH�LOOLULFL�FRPH�GH
ODWLQL�� IRVVH� O
RIILFLR�XQR� LVWHVVR��SRLFKp�DO�SUHVHQWH�QRQ�VROR�VL�XVD�GLIIHUHQWHPHQWH
GD�GLRFHVL�D�GLRFHVL��PD�LQ�XQD�LVWHVVD�OL�FXUDWL�QRQ�VL�FRQIRUPDQR��FKH�SDU�VLDQR�GH
GLIIHUHQWL�ULWL�

&KH�IRVVH�WUDGRWWR�QHOO
LOOLULFR�TXDOFKH�OLEUR�SHUWLQHQWH�DOOD�FXUD�GHOO
DQLPH�FRPH
LO�0HGLQD��6XPPD�VDFUDPHQWRUXP�HW�DOWUR��FKH�SDUHVVH�SL��D�SURSRVLWR�

'DU�TXDOFKH�RUGLQH�SHU�TXHOOL�FKLHULFL��TXDOL�YDQR�PHQGLFDQGR�FRQ�DOFXQH�IHGH�R
OLFHQ]H�GHOOL�ORUR�SLRYDQL�

0HGHVPDPHQWH� SURYHGHUH� FKH� TXHOOL� VDFHUGRWL�� FKH� SDVVDQR� GD� XQD� GLRFHVL
DOO
DOWUD�� QRQ� YHQJKLQR� DFFHWDWL� GDOOL� FXUDWL� VHQ]D� HVVHUVL� SUHVHQWDWL� DOOL� UHY�� PL
RUGLQDULL�FRQ�OH�ORUR�OHWWHUH��R�SDWHQWL�GD�GRYH�SDUWHQR�

0HWWHU�TXDOFKH�RUGLQH�SHU�IDU�FKH�VLDQR�FDWDVWLFDWL�WXWWL�L�EHQL�HFFOHVLDVWLFL�
3URYHGHUH� FKH� OH� VFULWWXUH� GHO� 6DQWR� 2IILFLR� VLDQR� SRVWH� LQ� TXDOFKH� DUFKLYLR�

SRLFKp�OªLQTXLVLWRUL�TXDQGR�SDUWHQR�OH�SRUWDQR�YLD�H�FRVu�PROWH�VL�VPDULVFRQR�
&LUFD�O
DGPLQLVWUDWLRQH�GHOOH�FRQIUDWHUQLWj�SRQHU�TXDOFKH�VHVWR��SRLFKp�OD�PDJJLRU

SDUWH�GHOO
HQWUDWH�VRQR�FRQVXPDWH�LQ�SDVWL�H�ORUR�PDQJLDPHQWL�
&LUFD�DOFXQL�SULYLOHJL�GH�DOFXQH�FRQIUDWHUQLWj�VRSUD�O
DVVROYHU�L�FDVL�ULVHUYDWL�
&LUFD� DOOH� PHVVH� JUHJRULDQH�� H� GH� 6DQWD� 0DULD�� SRQHU� TXDOFKH� RUGLQH�� SHUFKp

O
DQLPH�FKH�DVSHWWDQR�WDO�EHQHILFLR�QRQ�VLDQR�GHIUDXGDWH��H�OL�VDFHUGRWL�QRQ�DJJUDYLQR
OH�ORUR�FRQVFLHQWLH�

&KH� OH�FRQVWLWXWLRQL� VLQRGDOL� IRVVHUR� UHGRWWH� LQ�EUHYLWj�H� WUDGRWWH� LQ� LOOLULFR�� H�QH
IRVVH�GDWR�FRSLD�D�WXWWL�OL�FXUDWL�FRVu�ODWLQL�FRPH�VFKLDYL��DFFLz�OH�SRWHVVHUR�RVVHUYDU�
HW�DQFR�IRVVH�WUDGRWWR�LQ�VFKLDYR�DOFXQL�FDSLWROL�GHO�&RQFLOLR�GL�7UHQWR�SL��QHFHVVDULL
DOOL�FXUDWL�H�IDU�FKH�RJQXQR�QH�DEELD�
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8QLYHU]D�Y�7UVWX��2GGHOHN�]D�]JRGRYLQR��,7�������7UVW��9LD�(FRQRPR��

329=(7(.

3RNUDMLQVNL� FHUNYHQL� ]ERU� Y� 2JOHMX� MH� OHWD� ����� L]YHGHO� QDYLGH]QR� SURWLVORYQR

RGORaLWHY� QD� SRGURaMX� OLWXUJLMH�� &HUNYHQL� ]ERU� MH� QDPUHa� SUHSRYHGDO� RJOHMVNR

OLWXUJLMR�Y�WLVWLK�^NRILMDK��NL�VR�WR�OLWXUJLMR�^H�XSRUDEOMDOH��NDNRU�2JOHM��7UVW�LQ�&RPR��

PHGWHP� NR� MH� VORYDQVNHPX� NOHUX� Y� ,VWUL� GRYROLO� RSUDYOMDWL� REUHGH� ]� XSRUDER

JODJROVNLK� OLWXUJLaQLK� NQMLJ�� 9� SUYL� RGORaLWYL� VH� L]UDCD� VWURJR� ILORNXULMVNR� VWDOL^aH

RJOHMVNHJD� SDWULDUKD� )UDQFHVFD� %DUEDUD�� PHGWHP� NR� MH� GRSX^aDQMH� JODJROVNLK

EUHYLUMHY� LQ�PD^QLK� NQMLJ� SORG� ]DY]HWLK� VWDOL^a� HQHJD� DOL� YHa� LVWUVNLK� ^NRIRY�� L]PHG

NDWHULK�MH�ELO�QHGYRPQR�QDMYSOLYQHM^L�SRUH^NL�^NRI�&HVDUH�'H�1RUHV��.OMXE�WHPX��GD

MH�3RNUDMLQVNL�FHUNYHQL�]ERU�L]GDO�VYRMR�RGORaER��JODJROVNLK�OLWXUJLaQLK�NQMLJ�QLVR�YHa

SRQRYQR� WLVNDOL� LQ�SRWUHEQR� MH�ELOR� aDNDWL� YVH� GR� QRYH� LQLFLDWLYH� 6YHWHJD� 6HGHCD� �V

SRVUHGRYDQMHP�NRQJUHJDFLMH� ]D�UD]^LUMDQMH�YHUH��Y�aDVX�SRQWLILNDWD�SDSHCD�8UEDQD

9,,,�

.OMXaQH�EHVHGH��NDWROL^ND�&HUNHY������VWROHWMH��,VWUD

)217,�(�%,%/,2*5$),$
%DEXGUL��)����������3DUHQ]R�QHOOD�VWRULD�HFFOHVLDVWLFD��$WWL�H�0HPRULH�GHOOD�6RFLHWj

,VWULDQD�GL�$UFKHRORJLD�H�6WRULD�3DWULD��;;9,�
%HQXVVL��%����������/D�OLWXUJLD�VODYD�QHOO
,VWULD��$WWL�H�0HPRULH�GHOOD�6RFLHWj�,VWULDQD

GL�$UFKHRORJLD�H�6WRULD�3DWULD��,;�
%HQYLQ�� $�� �������� /LWXUJLD� ODWLQD�OLWXUJLH� VODYH�� /D� OLWXUJLD� VODYR�URPDQD� �JOD�

JROLWLFD��LQ�&URD]LD��5LYLVWD�/LWXUJLFD��/;;;�
%X]]HWWL�� 3�� �������� ,� OLEUL� OLWXUJLFL� GL� ULWR� SDWULDUFKLQR� SHU� OD� GLRFHVL� GL� &RPR�

&RPR�
&DFFDPR��'����������/D�GLSORPD]LD�GHOOD�&RQWURULIRUPD�H�OD�FURFLDWD��GDL�SLDQL�GHO

3RVVHYLQR� DOOD� �OXQJD� JXHUUD�� GL� &OHPHQWH� 9,,,�� $UFKLYLR� 6WRULFR� ,WDOLDQR�
&;;9,,,�

&RQFLOLXP� SURYLQFLDOH� ������� �� &RQFLOLXP� SURYLQFLDOH� $TXLOHLHQVH� SULPXP�
FHOHEUDWXP�DQQR�'RPLQL�������8WLQL�
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'DYLD��$�������������,�YHVFRYL�GHOO
,VWULD�YHQHWD�QHOO
HWj�GHOOD�&RQWURULIRUPD��WHVL�GL
ODXUHD��8QLYHUVLWj�GHJOL�6WXGL�GL�7ULHVWH��)DFROWj�GL�/HWWHUH�H�)LORVRILD�

)RLV�� 0�� �������� ,O� FRQWHVWR� FXOWXUDOH�HFFOHVLDVWLFR� GHOOD� SXEEOLFD]LRQH� GHO� ULWXDOH
URPDQR� LQ� OLQJXD� FURDWD� �5LWXDO� 5LPVNL�� QHO� ������ $UFKLYXP� +LVWRULDH� 3RQWL�
ILFLDH�����

0DUFX]]L��*����������6LQRGL�DTXLOHLHVL��8GLQH�
1D]RU�� $�� �������� /D� VFULWWXUD� JODJROLWLFD� SUHVVR� L� &URDWL�� ,Q�� 7UH� DOIDEHWL� SHU� JOL

6ODYL��&LWWj�GHO�9DWLFDQR�
3HUL��9�� ��������&DUDWWHUL� H� OLEUL� GHOOH� WLSRJUDILH� SURPRVVH� D�5RPD�GDL�3DSL� SHU� OH

OLQJXH�VODYH� WUD� LO�;9,�H� LO�;9,,� VHFROR�� ,Q��7UH� DOIDEHWL�SHU�JOL�6ODYL��&LWWj�GHO
9DWLFDQR�

3HVDQWH��*����������/D�OLWXUJLD�VODYD�FRQ�SDUWLFRODUH�ULIOHVVR�DOO
,VWULD��3DUHQ]R�
6RFRO�� &�� �������� /D� YLVLWD� DSRVWROLFD� GHO� �������� DOOD� GLRFHVL� GL� $TXLOHLD� H� OD

ULIRUPD�GHL�5HJRODUL��8GLQH�
6\QRGXV� GLRHFHVDQD� ������� �� 6\QRGXV� GLRHFHVDQD� -XVWLQRSROL� KDELWD� DE� HSLVFRSR

-RDQQH�,QJHQHULR�DQQR�������7HUJHVWL�
7UH�DOIDEHWL����������7UH�DOIDEHWL�SHU�JOL�6ODYL��&LWWj�GHO�9DWLFDQR�
7UHEEL�� *�� �������� )UDQFHVFR� %DUEDUR�� SDWUL]LR� YHQHWR� H� SDWULDUFD� GL� $TXLOHLD�

8GLQH�
=RYDWWR�� 3�� �������� /D� FRQWURULIRUPD� D� 7ULHVWH�� ,Q�� 'ROLQDU�� )��� /LHEPDQQ�� 0�

5XPSOHU�� +�� �D� FXUD� GL��� .DWKROLVFKH� 5HIRUP� XQG� *HJHQUHIRUPDWLRQ� LQ� ,QQHU�
|VWHUUHLFK������������.ODJHQIXUW�/MXEOMDQD�:LHQ�


